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In the January-September period, debt service payments on the federal government's foreign and
domestic debt totaled $15.1 billion. The sum was equivalent to 88% of tax revenues for the same
period, despite a 25.4% reduction in debt service compared to 1989. Debt service in the first nine
months of 1990 accounted for 45.5% of total government spending ($33.3 billion). Service payments
effectively cancelled out savings resulting from the government's austerity program, and accounted
for over half the $4.8 billion financial deficit. Total public domestic debt increased from $43.4 billion
in December 1989 to $51.2 billion by the end of September 1990. The gross external debt, which
includes zero, par and discounted bonds issued under debt restructuring accords, totaled $77.5
billion at the end of September. The net external debt totaled $63.9 billion, an $11.6 billion decrease
from the December 1989 total of $75.5 billion. Interest on the long-term foreign debt over the ninemonth period totaled $4.1 billion. (Source: La Jornada, 12/06/90)
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